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winaTqma

winamdebare angariSSi 2011 wlis pirveli naxevris saqarTvelos ekonomikis mdgomareobaa 

ganxiluli. angariSi specialuri nawiliT _ `angariSis mTavari Tema~ _ iwyeba da foku-

sirebulia konkretul Temaze  „uTanasworoba da jinis koeficienti“, romelic qveynis 

ekonomikuri cxovrebisTvis misi mniSvnelobis gamo SeirCa. angariSSi, aseve, gaanalize-

bulia ekonomikis iseTi mniSvnelovani aspeqtebi, rogorebicaa: mTliani Sida produqti, 

mTliani erovnuli Semosavali, samomxmareblo fasebis indeqsi, inflacia da umuSevro-

ba, sagareo vaWroba da pirdapiri ucxouri investiciebi, qveynis biujeti da fiskaluri 

da monetaruli politikis ganxorcieleba, qveynis sabanko seqtori da aseve, saqarTve-

los ekonomika msoflio ekonomikis perspeqtividan. angariSi mTavrdeba daskvnebiTa da 

rekomendaciebiT zogierT gamovlenil gamowvevasTan dakavSirebiT. 

am angariSisTvis gamoyenebuli iqna meoradi monacemebi, romlebic movipoveT internet-

resursebidan, maT Soris, saqarTvelos Semdegi samTavrobo uwyebebis veb-gverdebidan: 

statistikis erovnuli samsaxuri, erovnuli banki, finansTa saministro, ekonomikisa 

da mdgradi ganviTarebis saministro. garda amisa, angariSSi gamoyenebulia monacemebi, 

romlebic iseTma saerTaSoriso organizaciebma mogvawoda, rogorebicaa saerTaSoriso 

savaluto fondi da evropis rekonstruqciisa da ganviTarebis banki.

Tumca, aqve am kvlevis garkveuli SezRudvebi unda aRiniSnos. jer erTi, avtorebs an-

gariSis momzadeba mwiri bolodroindeli informaciis pirobebSi mouxdaT, vinaidan 

xelmisawvdomi monacemebi ZiriTadad mimdinare wlis pirvel kvartals asaxavs. xolo da-

narCeni monacemebi eqspertebis prognozebia. amave dros, 2010 da 2011 wlis monacemebis 

udidesi nawili winaswari monacemebia da SeiZleba Seicvalos.
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angariSis mTavari Tema

uTanasworoba da jinis koeficienti

saqarTvelos ekonomikis mdgomareobisa da misi momavali zrdis perspeqtivis Sesaxeb mi-

mdinare diskursSi xelisufleba aqcents xSirad iseT cnebaze akeTebs, rogoricaa Semo-

savali _ erovnulica da erT sul mosaxlezec. am dros yuradRebis miRma rCeba sxva mniS-

vnelovani indikatorebi, magaliTad ekonomikuri uTanasworobis indikatori. es indika-

tori qveyanaSi cxovrebis standartisa da siRaribis donis realisturi SefasebisTvis 

umniSvnelovanesi maCveneblia. swored mTel qveyanaSi Semosavlis zrdis uTanasworoba 

warmoadgens erT-erT mTavar gamowvevas saqarTveloSi cxovrebis standartis gaumjo-

besebisaTvis da amitom, gaZlierebul yuradRebas saWiroebs rogorc eqspertebis, aseve 

Sesabamisi saxelmwifo institutebis mxridan.

Semosavlis uTanasworobis zrda, rasakvirvelia, arc raime axali da arc mxolod sa-

qarTvelosTvis damaxasiaTebeli fenomenia _ 1970-iani wlebis Semdeg, es sabazro eko-

nomikebisTvis Cveuli tendenciaa. erTi mosazrebis mixedviT, uTanasworoba Tavisufali 

bazris sistemis Tvisebaa da adamianis mier miRebuli anazRaureba misi SesaZleblobebis, 

mis mier gaweuli riskisa da Sromis adeqvaturia. martivad Tu vityviT, rac ufro mets 

muSaobs adamiani, miT meti anazRaureba aqvs, vinaidan moqalaqeebi Semosavals sakuTari 

Sromis gayidviT Rebuloben. Tumca, am sistemis xarvezi is aris, rom zog adamians, vinc 

warmatebas aRwevs, didi Tanxa aqvs, xolo sxvebs, romlebic warumateblebi arian, pir-

veladi moxmarebis produqtis yidvac ar SeuZlia (McDowell, Thom, Frank & Bernanke, 2006). 
aseT SemTxvevaSi, saxeze gvaqvs sazogadoeba, romelic erTi jgufis mier meore jgufis 

eqsploatacias, anda resursebis araTanabar xelmisawvdomobas emyareba. es, Tavis mxriv, 

aRvivebs socialur ukmayofilebas, amcirebs ndobis xarisxs da samoqalaqo CarTulobas 

da iwvevs danaSaulis zrdas. metic, ekonomikuri literaturis sakmaod mniSvnelovani 

nawili adasturebs negatiur kavSirs uTanasworobasa da humanur ganviTarebas Soris 

(http://hdr.undp.org), aseve, uTanasworobasa da socialur erTobas Soris (Putnam, 2000). 
meores mxriv, sabaziso ekonomikuri gamocdileba gvkarnaxobs, rom Tanasworobis indi-

katoris gaTanabreba, SesaZloa, pirdapir ukavSirdebodes janmrTelobisa da ganaTlebis 

saerTo Sedegebis gaumjobesebas da aseve, ekonomikur zrdas. amitom, Semosavlis uTa-

nasworobis maRali maCvenebeli SemaSfoTebelia.

am mimarTulebiT saqarTvelos oficialuri statistikis samsaxuri or indikators iye-

nebs _ 60/-40%-ze naklebi medianuri moxmarebis mosaxleobis wili da siRaribis zRvars 

miRma mcxovrebi mosaxleobis procentuli raodenoba. oficialuri statistika ar iyene-

bs jinis koeficients, romelic Semosavlis uTanasworobis gamoTvlis yvelaze farTod 
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gamoyenebuli meTodia. am SemTxvevaSi Cven im saerTaSoriso organizaciebis mier mowo-

debul informacias gamoviyenebT, romlebic aseT kvlevebs sxvadasxva qveyanaSi atareben.

Tumca, jer saqarTvelos statistikis erovnuli samsaxuris mier mowodebuli informa-

ciis ganxilviT daviwyebT. 2009 wlis saboloo monacemebis Tanaxmad, saqarTvelos mosa-

xleobis 21%-is medianuri moxmareba 60%-ze naklebia, xolo 8.8%-is medianuri moxmareba 

_ 40%-ze naklebi (grafiki 1 da 2). Tu 2004 wlidan 2009 wlamde periodis am monacemebs 

davakvirdebiT, vnaxavT, rom 2007 wlamde monacemebi umniSvnelod mcirdeboda, 2008 wels 

moimata, xolo 2009-Si isev Semcirda. identuri tendencia SeiniSneba soflisa da qalaqis 

monacemebSi, oRond soflis maCveneblebi odnav aRemateba qalaqis maCveneblebs.

Cveni varaudiT, uTanasworobis indikatorebis zrda SeiZleba qveynis mTliani Sida pro-

duqtis (mSp) zrdis tempebs ukavSirdebodes, romelic 2008 wels ruseT-saqarTvelos 

omisa da globaluri ekonomikuri krizisis Sedegad mkveTrad Semcirda. Cveni varau-

dis gasamyareblad, vnaxoT qvemoT grafiki 3, romelSic Cans, rom mSp-is zrdis tempis 

mkveTrma dacemam (2.3%) 2008 wels 60/40%-ze naklebi medianuri moxmarebis mosaxleobis 

wilis zrda gamoiwvia (dadebiTi cvlileba). Tumca, realuri mSp-is zrdis kidev ufro 

metad dacemam, anu zrdis uaryofiTi, -3.8%-iani tempis miuxedavad, 60/40%-ze naklebi 

medianuri moxmarebis mosaxleobis wili Semcirda (uaryofiTi cvlileba). am ukanaskne-

lis axsna Znelia. saerTod, uTanasworoba mxolod realuri mSp-is zrdaze ar aris da-

mokidebuli, aramed sxva iseT faqtorebzec, rogorebicaa Sromis bazrebi, ganviTarebis 

tendenciebi, simdidris dagroveba da sxva.

2010 wlis monacemebis mixedviT, saqarTvelos mosaxleobis 9.7% siRaribis zRvars qve-

moT cxovrobs. aqac Cans negatiuri korelacia realuri mSp-is zrdasa da siRaribis 

doneebs Soris (grafiki 4). realuri mSp-is zrda siRaribis zRvars qvemoT mcxovrebi 

mosaxleobis wilis klebas iwvevs da piriqiT. Tumca, kidev gavimeoreb, mSp-i ar aris eris 

grafiki 1
medianuri moxmarebis 60% qveviT myofi 

mosaxleobis wili (2004-2009) (www.geostat.ge)

grafiki 2
medianuri moxmarebis 40% qveviT myofi 

mosaxleobis wili (2004–2009) (www.geostat.ge)
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keTildReobis erTaderTi ganmsazRvreli faqtori da Semosavlis ganawilebis Tanaswo-

robas didi mniSvneloba eniWeba. 

rogorc zemoT aRvniSneT, yvelaze gavrcelebuli da advilad gasagebi sazomi egreT 

wodebuli jinis koeficientia (italieli statistikosis korado jinis saxelobis in-

dikatori). am koeficients saqarTvelos statistikuri samsaxuri ar iyenebs. jinis ko-

eficienti maTematikuri koncefciaa, romliTac uTanasworoba 0-dan 1-mde izomeba da 

xSirad procentis saxiT, 0-dan 100 procentamde, gamoixateba. jinis dabali koeficienti 

ganawilebis maRal Tanasworobaze miuTiTebs. 0-is toli jinis koeficienti srul Ta-

nasworobas niSnavs da piriqiT, maRali jinis koeficienti ganawilebaSi uTanasworobis 

maCvenebelia. 1-is toli jinis koeficienti srul uTanasworobas niSnavs. sxvagvarad Tu 

vityviT, yvelaze uTanasworoa is sazogadoeba, romlis mxolod erTi wevri mTeli Se-

mosavlis 100%-s, xolo danarCeni arafers Rebulobs (1-is toli jinis koeficienti); da 

yvelaze Tanasworia is sazogadoeba, romlis yvela wevri Tanabar Semosavals Rebulobs 

(0-is toli jinis koeficienti). realurad, indikatori yovelTvis 0-sa da 1-s Sorisaa, 

vinaidan sruli Tanasworoba/uTanasworoba hipoTeturi mocemulobebia (McDowell et al., 
2006).

sad dgas saqarTvelo? zogadad, yofili sabWoTa kavSiris qveynebSi, romelTa Tavdapir-

veli uTanasworobis maCvenebeli SedarebiT dabali iyo, Semosavlis Tanasworobis daRma-

vali tendencia SeiniSneba. amis mizezi saxelmwifo dasaqmebis, garantirebuli dasaqmebis 

da sxvadasxva socialuri daxmarebebis gauqmeba iyo, romlebic sabWoTa periodSi iyo 

uzrunvelyofili. amJamad, saqarTvelos jinis koeficienti 40.8-s (procents) udris. 

suraTis ukeT dasanaxad, es monacemi sxva qveynebisas SevadaroT: skandinaviis qveynebSi 

es indikatori 25-ia, afrikis kontinents SedarebiT maRali indikatori aqvs (daaxloe-

grafiki 3
mSp-s realuri zrda da cvlilebebi 

uTanabrobis maCveneblebSi (2005–2009) (www.
geostat.ge)

mSp-s realuri zrda

medianuri moxmarebis 60 procentis qveviT  myofi mosaxleobis 

wili (% cvlileba)

medianuri moxmarebis 40 procentis qveviT  myofi mosaxleobis 

wili (% cvlileba)

grafiki 4
mSp-s realuri zrda da siRaribis maCveneblebi 

(2007-2010) (www.geostat.ge)

-4.0
-6.0

-2.0
0

2.0

14.0
12.0
10.0

8.0
6.0
4.0

2007 2008 2009 2010

siRaribis zRvars qveviT myofi mosaxleoba (%)

mSp-s realuri zrda

2005 2006 2007 2008 2009

9.6 9.4

-0.5 -0.7

-0.8 -0.8
-2

-0.2

12.3

2.3

-0.7
-1.1

-3.8

0.8

0.3



10  .  saqarTvelos ekonomikis perspeqtiva

biT 70). TviT regionSic ki, romelSic post-sabWoTa qveynebis indikatorebi SedarebiT 

maRalia, saqarTvelos koeficienti mainc zogierTi misi mezoblisas aWarbebs: somxeTis 

jinis koeficienti 30.2-s Seadgens, xolo azerbaijanisa _ 16.8-s. amave dro, saqarTvelos 

jinis koeficineti ruseTis (43.7) da TurqeTis (41.2) koeficientebze naklebia (http://hdr.
undp.org). saqarTvelos indikatori laTinuri qveynebis indikatorebis msgavsia (venesue-

la 43.4, urugvai 47.1, kolumbia 58.5), romelTa damaxasiaTebeli niSani saSualo klasis 

araseboba anda mcirericxovani saSualo klasia (grafiki 5).

mokled, saqarTvelos jinis koeficienti gacilebiT maRalia yvelaze mowinave ekono-

mikebis, gansakuTrebiT evropuli ekonomikebis Sesabamis koeficientebze, rac qveyanaSi 

seriozuli socialuri da ekonomikuri problemis arsebobaze metyvelebs. miuxedavad 

arsebuli erTi Sexedulebisa, rom uTanasworobis maRalma donem, SeiZleba xalxs meti 

muSaobis stimuli gauCinos da xeli Seuwyos samewarmeo saqmianobis ganviTarebas. mdi-

dari saerTaSoriso gamocdileba aCvenebs, rom Semosavlis uTanasworobis maRali donis 

safasuri bevrad aRemateba im sikeTes, romelic SeiZleba man qveyanas moutanos. amis 

ilustrirebas, msoflio bankis mier mowodebuli informaciis safuZvelze, qvemoT Se-

mogTavazebT (www.worldbank.org).

jer erTi, uTanasworobis maRalma donem SeiZleba socialuri erTobisa da samoqalaqo 

CarTulobis Semcireba gamoiwvios, rac droTa ganmavlobaSi, politikur arastabiluro-

baSi gadaizrdeba. uamravma kvlevam daaastura pirdapiri kavSiri uTanasworobis donesa da 

socialuri erTobis iseT mniSvnelovan indikatorebs Soris, rogorebic aris danaSauli 

(gansakuTrebiT, mkvlelobebi), fsiqikuri aSliloba da arasrulwlovanTa fexmZimoba, ro-

gorc erTi qveynis aseve qveynebis masStabiT (Wilkinson and Pickett, 2009). seriozuli uTa-

nasworoba zRudavs mTavrobis SesaZleblobasac, gamoiyenos mniSvnelovani sabazro meqa-

nizmebi, rogoric aris sajaro momsaxurebis fasebis an jarimebis cvlileba, vinaidan aman 

uTanasworoba SeiZleba kidev ufro gaaRrmaos, radgan Raribi mosaxleobis met gaRaribebas 

grafiki 5
jinis koeficientebi (http://hdr.undp.org)
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gamoiwvevs. garda amisa, bolodroindelma kvlevam, romelmac msoflios 35 demokratiuli 

qveyana moicva, Zlieri kavSiri daadgina uTanasworobis doneebsa da tolerantobas Soris 

(Andersen and Fetner, 2008). 

miuxedavad imisa, rom warmatebuli sabazro ekonomika ver ifunqcionirebs da ver gan-

viTardeba im stimulebis gareSe, romlebic Semosavlis garkveul uTanasworobas gu-

lisxmobs (McDowell et al., 2006), Cven migvaCnia, rom ekonomikis ganviTarebas problemas 

Semosavlis uTanasworobis maRali donec uqmnis. migvaCnia, rom Semosavlis uTanaswo-

robis problemas saTanado yuradRebiT unda moekidon. samTavrobo uwyebebma sifrT-

xiliT unda Seafason es sakiTxi da gadawyviton, aris Tu ara Semosavlis ganawileba 

optimalurze naklebi. Tu asea, uTanasworobis sakiTxis gasaumjobeseblad specialuri 

politika unda ganxorcieldes. am problemis mogvarebis ori ZiriTadi midgoma arsebobs 

_ im faqtorebis Secvla, romlebic arsebul ganawilebas iwvevs, anda arsebuli Sedegebis 

kompensireba (McDowell et al., 2006). saqarTveloSi, ZiriTadad am problemis mogvarebis 

meore midgomas iyeneben da  mTavroba gaWirvebul ojaxebs Tanxebs an pirdapir uxdis, 

anda SeRavaTebs naturaluri formiT aZlevs (Tanxis gadaxda `ufaso~ saqonlisa da mom-

saxurebis miwodebis formiT). es Zalze araefeqtiani gzaa _ Tanxebi Zalian mcirea da 

verafers daatyobs am ojaxebis mdgomareobas. iseTi politikis gatarebis mcdeloba, 

romelic mimarTuli iqneboda uTanasworobis gamomwvevi faqtorebis Secvlisken, arc ki 

yofila. mTavrobebi, mTel msoflioSi, mzardi uTanasworobis Sesamcireblad sxvadasxva 

iniciativiT gamodian. magaliTad, sayovelTaod cnobilia, rom Raribi ojaxebis bavSve-

bisTvis mniSvnelovan siZneleebTan aris dakavSirebuli xarisxiani ganaTlebis miReba. Se-

degad, maT naklebSemosavliani dasaqmebis SesaZleblobebi aqvT, vidre bavSvebs mdidari 

ojaxebidan. xarisxiani ganaTlebis miRebis erT-erTi mniSvnelovani Semaferxebeli fa-

qtori swavlebis safasuria, rac samiznes warmoadgens politikis SemmuSaveblebisTvis, 

romlebic mzardi socialur-ekonomikuri uTanasworobis wyaros aRmofxvras isaxaven 

miznad.    

sxva ekonomikuri strategia, romlis gamoyenebac SeiZleba uTanasworobis Sesamcire-

blad, progresuli dabegvraa _ RaribebTan SedarebiT mdidrebis proporciulad metad 

dabegvra, raTa sazogadoebaSi arsebuli Semosavlis uTanasworoba Semcirdes; da minima-

luri xelfasis daweseba yvelaze Raribi mSromelebis Semosavlis gasazrdelad. ra poli-

tikuri variantebis kombinaciac ar unda airCios mTavrobam, mniSvnelovania, gvaxsovdes, 

rom mizezTan brZola yovelTvis ufro efeqtiania, vidre sxvadasxva subsidiebis gziT 

Sedegebis Semsubuqeba. amrigad, mTavari politikis gansazRvraa da aseve, institutebis 

amoqmedeba, raTa moiZebnos balansi Semosavlis Tanabrad ganawilebis saWiroebasa da 

ekonomikis stimulirebis saWiroebas Soris konkurentuli garemos SenarCunebis gziT.
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Sesavali

2008 wels saqarTvelos ekonomikam ori seriozuli dartyma miiRo: ruseT-saqarTvelos 

omi da globaluri ekonomikuri krizisi. am orma faqtorma negatiurad imoqmeda qveya-

naSi pirdapiri ucxouri investiciebis Semodinebaze, rac qveynis ekonomikuri zrdis 

mamoZravebeli Zala iyo. amave dros, politikuri arastabilurobisa da araprognozire-

badobis gamo, bankebidan didi odenobiT anabrebis gadineba moxda da bankebi gakotrebis 

safrTxis winaSe aRmoCndnen. 2008-2010 wlebSi, saqarTvelom daaxloebiT 4.5 miliardi 

aSS dolaris saerTaSoriso daxmareba miiRo kreditebisa da grantebis saxiT; am Tanxis 

nawili ukve gadmoiricxa, darCenil nawils ki qveyana axla miiRebs. es daxmareba mimarTu-

li iyo mosalodneli sabiujeto disbalansis dafarvisa da safinanso sistemisadmi ndo-

bis gamyarebisken, aseve, sxva iseTi mniSvnelovani sferoebisken, rogorebicaa iZulebiT 

gadaadgilebuli pirebis gansaxleba, transporti, energetika, samoqalaqo da municipa-

luri transporti, garemos dacva da soflis meurneoba.

rodesac sxvadasxva donoris im daxmarebam, romelic saqarTvelos krizisis wlebSi mie-

ca, Semcireba daiwyo, saqarTvelos mTavroba Seudga rigi reformebis gatarebas, raTa 

ekonomikas recesiidan gamosvlaSi daxmareboda. am reformebma sasurveli Sedegi ramde-

nime umniSvnelovanes sferoSi moitana, magaliTad, xelsayreli biznesgaremos Seqmnisa 

da korufciis aRmofxvris TvalsazrisiT. biznesis keTebis siadvilis maCvenebliT saqar-

Tvelo regionis lideria. amave dros, sagadasaxado sistemis gamartiveba da korufcias-

Tan brZola saerTaSoriso gamWvirvalobis korufciis indeqsSi aisaxa, romlis mixedvi-

Tac saqarTvelo dsT-s qveynebze win aris (www.ebrd.com). Tumca, ekonomikaSi ramdenime 

tendencia SeimCneva, romlebic zrdas da ganviTarebas aferxebs, magaliTad, umuSevrobis 

da inflaciis maRali maCveneblebi, aseve uaryofiTi savaWro balansi da mrewvelobisa da 

soflis meurneobis seqtorebis neli zrda. garda amisa, saqarTvelo isev didwilad aris 

damokidebuli saerTaSoriso donori organizaciebis daxmarebasa da ucxoeTSi dasaqme-

buli saqarTvelos moqalaqeebis fulad gzavnilebze. 

mokled, rogorc msoflio, aseve saqarTvelos ekonomika cdilobs, daZlios yvelaze 

didi ekonomikuri vardna, rac ki 1930 wlis Semdeg momxdara (www.europeanbusinessreview.
com), da krizisiswina ekonomikuri zrdis dones mainc miaRwios. axlo momavlis progno-

zi optimisturia, Tanmimdevruli da stabiluri ganviTarebiT. gardamavali ekonomike-

bis umetesobam ukve miaRwia krizisiswina produqciis doneebs. saerTaSoriso savaluto 

fondis Tanaxmad, 2011 da 2012 wlebSi gardamavali da ganviTarebadi qveynebis mosalod-

neli zrda 6.5% iqneba. am qveynebisTvis mTavar problemebs umuSevroba da inflacia 

warmoadgens (www.imf.org). 
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1. ekonomikuri zrda

qveynis ekonomikaze gavlenas mTeli rigi faqtorebi axdens. sayovelTaod aris miCneuli, 

rom produqtiulobis, da Sesabamisad, produqciis zrda ekonomikuri ganviTarebis erT-

erTi xelSemwyobi faqtoria, rac dasaqmebis da/an mosaxleobis zrdas moaqvs. aseve, war-

moebis zrda naswavl da janmrTel muSaxels moaqvs. amave dros, biznesis keTebis siadvile 

xels uwyobs mcire da saSualo sawarmoebis da mewarmeobis ganviTarebas, xolo xelsayreli 

sainvesticio garemo qveynis ekonomikis zrdis daCqarebaSi mTavar rols TamaSobs. 

 

1.1 mTliani Sida produqti (mSp)

realuri mSp, anu, qveynis ekonomikuri produqciis Rirebuleba Sesworebul fasebSi 

cvlilebebis mixedviT, 2011 wlis pirvel kvartalSi 5,151.8 milion lars Seadgenda, rac 

20%-iT aRemateba wina wlis Sesabamisi kvartlis maCvenebels. realuri mSp-is zrdis tem-

pi mimdinare wlis pirveli kvartalSi 5.8%-iT gaizarda. rogorc  mocemuli grafike-

bidan Cans (grafikebi 6 da 7), mSp-is zrdis maCvenebeli nel-nela izrdeba wina wlebis 

krizisis Semdeg da krizisiswina wliur maCvenebels aRemateba. zrdis maCvenebeli 2007 

wlis 12,3%-ian dones jer kidev Camouvardeba.

mniSvnelovani zrda aRiniSna safinanso Suamavlobis (24.0%), eleqtroenergiis, bunebrivi 

gazisa da wyalmomaragebis (12.4%), uZravi qonebis, ijaris da biznes saqmianobis (9.5%), 

transportis (9.1%), mrewvelobis (8.6%), sastumroebisa da restornebis momsaxurebis 

(8.6%) da komunikaciis (7.6%) seqtorebSi (www.geostat.ge). 

grafiki 6
mSp mimdinare fasebSi (mil.lari) (2006-2011) 

www.geostat.ge

grafiki 7
mSp-s realuri zrda da mSp-s deflatori 

(2005-2011) www.geostat.ge

0

5000

25000

20000

15000

10000

I 0
6

I 0
8

I 0
7

I 0
9

I 1
0

III
 0

6

III
 0

8

III
 0

7

III
 0

9

III
 1

0

II 
06

II 
08

II 
07

II 
09

II 
10

IV
 0

6

IV
 0

8

IV
 0

7

IV
 0

9

IV
 1

0

20
06

20
08

20
07

20
09

20
10 I 1

1 I 10 II 10 III 10 IV 10 I 112006 2007 2008 2009

mSp-s realuri zrda

mSp-s deflatori

Poly 
mSp-s realuri zrda

2005

9.6

7.9
9.4

8.5

12.3

9.4

2.3

9.7

-3.9

-2

3.9 4.1

8.7 8.5

6.7

10.2

6

11

5.8

13.4



14  .  saqarTvelos ekonomikis perspeqtiva

zomieri realuri zrda aRiniSna ganaTlebis (3.8%), vaWrobis (2.5%), saxelmwifo mmarTve-

lobis (1.9%), soflis meurneobis, satyeo meurneobis, TevzWeris (1.7%) seqtorebSi. kle-

ba gasul welsa da 2011 wlis pirvel kvartalSi iseT sferoebSi aRiniSna, rogorebicaa 

mSenebloba da SinameurneobaTa produqcia. bolo dros zrda SeiniSneba mSeneblobaSi, 

sabanko seqtorsa da samTomopovebiT mrewvelobaSi, Tumca Tanxebis simwirisa da gare 

investiciebis mozidvaSi siZneleebis gamo, am sferoebSi ekonomikuri zrdis Senelebis 

riski arsebobs.

garda amisa, aRsaniSnavia, rom deflatori gasuli wlis pirveli kvartlis 4.1%-dan 13.4%-

mde gaizarda, rac yvelaze maRali maCvenebelia 2005 wlis Semdeg da qveyanaSi arsebul 

inflacias asaxavs (grafiki 7). aRsaniSnavia, rom 2009 wels deflatori uaryofiTi, anu, 

deflacia iyo, rac krizisiT iyo gamowveuli, ris Sedegadac saqonelze moTxovnam iklo.

sakmaod sainteresoa, rom krizisiswina periodSi mSp-is zrdam mSp-is deflatoris zrdas 

gauswro, axla ki piriqiT aris. mSp-is zrdis tempi nel-nel matulobs, Tumca jer krizi-

siswina 10%-iani donisTvis ar miuRwevia.

realuri mSp-is zrdasTan erTad erT sul mosaxleze mSp-is zrdis tempmac, anu qveynis 

cxovrebis standartis ganmsazRvrelma maCvenebelma, imata da 2011 wlis pirvel kvar-

talSi 1,152.7 milioni lari Seadgina (grafiki 8), rac gasuli wlis amave periodTan Se-

darebiT 19%-iani zrdaa; Tumca, 2010 wlis meoTxe kvartlis maCvenebelTan SedarebiT _ 

klebaa, rac albaT, gamowveulia imiT, rom wlis dasawyisSi qveynis ekonomika nela izrde-

ba, rasac soflis meurneobaSi sezonurobis faqtori emateba. metic, erT sul mosaxleze 

mSp, SesaZloa, Sinameurneobis cxovrebis realuri standartis gasazomad reprezenta-

tiuli cifri arc ki iyos Semosavlis ganawilebis uTanasworobis gamo. saqarTvelos 

jinis koeficienti, romliTac Semosavlis ganawilebis uTanasworoba izomeba, sakmaod 

maRalia da 40.8-s Seadgens (0 niSnavs srul Tanasworobas, 100 ki srul uTanasworobas) 

(www.cia.org). 

grafiki 8
mSp erT sulze (mil.lari) 

www.geostat.ge
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mSp-is zrda 2011 wlis pirvel naxevarSi, savaraudod, ̀ saboloo moxmarebisa~ da ̀ eqsportis~ 

sferoebSi zrdis Sedegia. Tumca, migvaCnia, rom ekonomikuri zrda ZiriTadad `moxmarebis~ 

sferoSi zrdas moaqvs, vidre investiciebisa da eqsportis zrdas. am mosazrebas winamde-

bare angariSis sagareo vaWrobis nawilSi gavamyarebT, sadac importis qveynis eqsportze 

winmswrebi zrda aris ganxiluli. mSp-is zrdis prognozi 2010 wlis zrdis tempze naklebia 

mkacri monetaruli politikis da dasaqmebis neli zrdis gamo (www.nbg.ge). monetaruli 

politikis gamkacreba Seamcirebs `moxmarebis~ seqtors, xolo dasaqmebis donis neli mateba 

`produqciis~ sferos Semcirebas anda mis nel matebs gamoiwvevs. amave dros, mSp-is amJamin-

deli zrda, romelic axla mniSvnelovnad aris damokidebuli moxmarebasa da samTavrobo 

xarjebze, SesaZloa erovnuli valis zrdiT iyos gamowveuli, rasac saqarTveloSi ekonomi-

kuri krizisis dros hqonda adgili.

aRsaniSnavia, rom mSp-is udidesi wili Tbilisze modis, xolo regionebis roli ekonomikuri 

zrdis procesSi mcirdeba. TbilisTan SedarebiT, dasaqmebis naklebi SesaZleblobebis gamo, 

regionebidan, gansakuTrebiT, maRalmTiani regionebidan mosaxleobis masobrivi migracia 

SeiniSneba.

rac Seexeba qveynis mSp-is ZiriTad elementebs, grafikidan (grafiki 9) vxedavT, rom saqar-

Tvelos mSp-is udidesi wili mrewvelobaze modis (18.8%), romelsac vaWroba (17.1%), trans-

porti da komunikaciebi (12.1%) moyveba. liTonis Senadnobebis da jarTis eqsporti mTeli 

eqsportis didi nawils Seadgens da Sesabamisad, qveynis mSp-is zrdis erT-erTi umTavresi 

elementia.

sainteresoa, rom soflis meurneobis wili mSp-Si mcirdeba, Tumca istoriulad, sasoflo-

sameurneo produqtebis warmoeba (yurZeni, xili da Txili) saqarTvelos ekonomikis wamyvani 

dargi iyo (www.cia.org). amave dros, oficialuri statistikis Tanaxmad, samuSao Zalis 50% 

soflis meurneobaSia dasaqmebuli. Tu es marTlac asea, maSin soflis meurneobaSi ukidure-

danarCeni xarjebi 

24.9%

jandacva

7.1%

soflis meurneoba 

da meTevzeoba

9.4%

saxelmwifo 

mmarTveloba

10.6%

transporti da 

kavSirgabmuloba

12.1%

vaWroba

17.1%

mrewveloba

18.8%

grafiki 9
mSp-s ganawileba ekonomikuri seqtorebis 

mixedviT (2011 1-li meoTxedi) (www.geostat.ge)



16  .  saqarTvelos ekonomikis perspeqtiva

sad dabal produqtiulobasTan gvaqvs saqme. es faqti im qveynis ekonomikas, sadac soflis 

meurneoba nayofieri miwebisa da gamocdili samuSao Zalis gamo istoriulad mTavar fardo-

biT upiratesobad iTvleboda, did safrTxes uqadis. arsebuli tendencia ki damuSavebuli 

miwebisa da produqtiulobis swraf klebas aCvenebs. ZiriTadi varaudi, rac SeiZleba aqedan 

gakeTdes, aris is, rom am seqtorSi investiciebis da resursebis naklebobaa, Sesabamisad, 

seqtorSi arsebuli kapitali Zalian mcirea.

garda amisa, irigaciisa da drenaJis sistemebi soflis meurneobis ganviTarebis kidev erT 

Semaferxebel faqtorad aris miCneuli. Tu es problema uaxloes momavalSi ar gadaiWra, 

qveyana sursaTis warmoebaSi Tavis fardobiT upiratesobas dakargavs. rogorc am angariSis 

momdevno nawilebSi vnaxavT, saqarTvelo mniSvnelovnad xdeba damokidebuli importirebul 

sursaTze, rac sakmaod sagangaSo niSania, vinaidan sakvebi produqtebis umetesobis warmoe-

ba, romlebic ufro maRali xarisxis da ufro iafi iqneba, adgilobrivad aris SesaZlebeli. 

soflis meurneobis warmoebis swori organizebis SemTxvevaSi, qveyana SeZlebs valutis didi 

rezervebis dazogvas, romlebic axla importze ixarjeba.

1.2. mTliani erovnuli Semosavali

2011 wlis pirvel kvartalSi, qveynis mTliani erovnuli Semosavali, anu, saqarTveloSi war-

moebuli saqonlisa da momsaxurebis Rirebuleba, 4,994.8 milioni laris tolia, rac gasuli 

wlis pirveli kvartlis maCvenebels, 4,233.6 milion lars, aRemateba, Tumca wina wlis da-

narCeni kvartlebis maCveneblebs Camouvardeba (grafiki 10). mTliani erovnuli Semosavali 

zrdam 2011 wlis 1-l kvartalSi daaxleobiT 18%-i Seadgina, rac 2%-iT naklebia mTliani 

erovnuli Semosavali zrdaze.

grafiki 10
mTliani erovnuli Semosavali (mil.lari) 
www.geostat.ge
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mSp da mTliani erovnuli Semosavali (2005-2011) 
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mTliani erovnuli Semosavali udris mSp-is plus wminda Semosavali miRebuli danarCeni 

msofliosagan. amitom, qveyanas, romlis valebic izrdeba da romelic am valebs, rogorc 

Semosavals xarjavs, maRali mSp da dabali mTliani erovnuli Semosavali eqneba. metic, Tu 

qveyana Tavis resursebs sxva qveynebs mihyidis, esec mSp-is zrdas gamoiwvevs, Tumca mTlia-

ni erovnul Semosavals Seamcirebs. rogorc zemoT aRvniSneT, saqarTvelos sagareo vali, 

omisa da krizisis Semdgom wlebSi, aRmavali tendenciiT gamoirCeva. mocemul grafikze 

(grafiki 11) Cans rogorc mSp-is, aseve mTliani erovnuli Semosavlis met-naklebad Tanabari 

cvalebadoba, Tumca mTliani erovnuli Semosavlis maCvenebeli, ZiriTadad, mSp-ze odnav 

dabalia.

2. sagareo vaWroba
saqarTvelos sagareo vaWrobis zogadi tendenciebi grafikSia mocemuli (grafiki 12), ro-

melSic Cans qveynis eqsportis Tanmimdevruli zrda. Tumca, es zrda gacilebiT Camouvar-

deba importis zrdis temps, risi Sedegic mudmivi savaWro deficitia, romelmac 2011 wels 

sididiT meore maCvenebels miaRwia (2008 wlis -1986 milioni aSS dolaris Semdeg) da -1614 

milion aSS dolari Seadgina.

sagareo vaWrobis mTliani brunva 2011 wlis ianvar-maisSi, 3.328 milioni aSS dolari iyo, 

rac gasuli wlis maCvenebels (2434 milioni aSS dolari) 37%-iT aRemateba. es zrda Ziri-

Tadad importis zrdas asaxavs. mTel savaWro brunvaSi eqsporti 857 milion aSS dolars 

Seadgens (41%-iani zrda wina wlis maCvenebelTan SedarebiT). meores mxriv, importi mTliani 

savaWro brunvis 65%-s Seadgens, rac 2471 milioni aSS dolaria (35%-iani zrda gasul wel-

Tan SedarebiT). amitom, savaWro deficiti -1614 milioni aSS dolaris tolia, rac wina wlis 

maCvenebelze 32%-iT maRalia.

-2000
-1500
-1000

-500
0

500
1000
1500
2000
2500
3000

grafiki 12
sagareo vaWrobis zogadi maCveneblebi 

(2006-2011) www.geostat.ge

grafiki 13
samomxmareblo saqonelze fasebis cvlilebis 
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savaWro balansis darRvevas (grafikebi 12 da 13) umTavresad importis da importirebul 

produqtebze fasebis zrda iwvevs da vinaidan qveyana misTvis saWiro navTobisa da bune-

brivi airis wminda importioria, romlebzec fasebma 2011 wlis pirvel kvartalSi mkveTrad 

moimata, savaWro deficitic ufro maRalia (grafiki 12), rac gare oficialuri wyaroebidan 

unda daifaros. amave dros, sasaqonlo fasebis inflaciis gamo, mosalodnelia evropis gar-

damavali qveynebis vaWrobis Semcireba importze maRali damokidebulebis gamo (www.imf.org). 
Tu savaWro balansi momaval wlebSic uaryofiTi iqna, saqarTvelos mTavroba iZulebuli 

gaxdeba am savaWro deficitis dasafarad ucxouri valdebulebebi kidev ufro gazardos, 

rac imas niSnavs, rom sagareo valdebulebebis Sesasruleblad mrewvelobis seqtoridan 

meti fuli iqneba amoRebuli, rac, Tavis mxriv, qveynis ekonomikur ganviTarebas SeaCerebs.

saqonlis eqsportiori ekonomikebi warmoebas zrdian da Sesabamisad, am qveynebSi umuSevrobis 

done mcirdeba; wminda importiori qveynebi ki saqonelze fasebis zrdiT veranair mogebas ver 

Rebuloben. radgan saqarTvelos misTvis saWiro navTobisa da bunebrivi airis maragebi TiTq-

mis mTlianad Semoaqvs (www.cia.org), am produqtebze fasis zrdam kidev ufro gaauaresa saqar-

Tvelos savaWro balansi maSin, rodesac energoresursebis eqsportiori qveynebis vaWrobaSi, 

rogorebicaa ruseTi, azerbaijani da yazaxeTi, gaumjobeseba SeimCneva (grafiki 13).

rac Seexeba msxvil savaWro partniorebs (grafiki 14), gaizarda vaWroba evrokavSiris qvey-

nebTan, romelic axla mTliani savaWro brunvis 25%-s Seadgens (32%-iT meti, vidre gasul 

wels), xolo dsT-is qveynebTan vaWroba mTliani savaWro brunvis 35%-is da 1150 milioni la-

ris tolia, rac gasul welTan SedarebiT 47%-iani zrdaa (www.economy.ge). saerTod, Turqe-

Ti qveynis umsxvilesi savaWro partnioria importis kuTxiT, xolo azerbaijani umsxvilesi 

savaWro partnioria eqsportis TvalsazrisiT.

sxva qveynebidan saqarTvelos ZiriTadad navTobi da navTobproduqtebi, msubuqi avtomobi-

lebi, navTobis airebi, xorbali da farmacevtuli produqcia Seamoaqvs; sxva qveynebSi sa-
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grafiki 14
umsxvilesi partniorebi (2011) 
www.geostat.ge
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grafiki 15
Semosavlebi ZiriTadi eqsportidan (2007-2011) 
www.geostat.ge
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qarTvelos ZiriTadad msubuqi avtomobilebi (re-eqsporti), feroSenadnobebi, sasuqebi, Savi 

liTonis narCenebi da jarTi gaaqvs. feroSenadnobebi, romelic tradiciulad, saqarTvelos 

umsxvilesi saeqsporto saqoneli iyo, axla sididiT meore saeqsporto saqonelia. misi eqspor-

ti, gasuli wlis Sesabamis periodTan SedarebiT, 4.6%-iT Semcirda, xolo fasi 33.9%-iT gai-

zarda. amave dros, oqros fasis 22%-iani kleba aRiniSna maSin, rodesac 2011 wlis 1-kvartalSi 

am saqonlis eqsportis moculoba mTeli 2010 wlis ganmavlobaSi eqsportirebuli moculobis 

tolia (www.nbg.ge). grafiki 15-Si warmodgenilia msxvili saeqsporto saqonlidan miRebuli 

Semosavali fulad gamosaxulebaSi; samwuxarod am eqsportis kvartaluri verc fuladi da 

verc fizikuri moculobebis monacemebi ver movipoveT. da mainc, qvemoT warmodgenili mo-

nacemebi warmodgenas gviqmnis zogad tendenciaze _ Semosavali ZiriTadad feroSenadnobebis 

eqsportidan modis, romelsac Savi liTonis narCenebi/jarTi da oqro mosdevs.

saqarTvelos savaWro brunvis zrda saqarTvelos mTavrobis mier ganxorcielebuli libera-

luri savaWro reJimis Sedegia, rogoricaa dabali tarifebi importze, Zalze cota import/

eqsportis licenzia da nebarTva, import/eqsportis moculobaze SezRudvis ararseboba, 

eqsportsa da re-eqsportze sabazo mosakreblis ararseboba, eqsportis daubegraoba da-

matebiTi Rirebulebis gadasaxadiT (dRg) da gamartivebuli eqsport/importis procedu-

rebi (www.mof.ge). Tumca, es gamartivebuli reJimebi mxolod dsT-is qveynebSi moqmedebs, 

vinaidan sursaTze saTanado kanonmdeblobisa da sursaTis xarisxis kontroli meqanizmis 

ararsebobis gamo, sakvebi produqtebis eqsporti evrokavSiris bazrebze SeuZlebelia. es 

meqanizmebi saqarTveloSi jer kidev SemuSavebis procesSia. garda amisa, liberalurma sava-

Wro reJimma, rogorc Cans, ZiriTadad importis zrdas Seuwyo xeli miuxedavad imisa, rom 

umTavresi mizani eqsportis zrda iyo.

3. pirdapiri ucxouri 
investiciebi
krizisis Semdeg, pirdapiri ucxouri investiciebis mozidva kvlav saqarTvelos mTavrobis 

mTavar gamowvevad rCeba. qveyana ibrZvis, rom pirdapiri ucxouri investiciebis krizisiswi-

na dones miaRwios. saqarTvelo didwilad aris pirdapir ucxour investiciebze damoki-

debuli, rac, Tavis mxriv, ekonomikuri zrdis sakmaod arastabiluri wyaroa; Cven momswre 

gavxdiT imisa, Tu rogor gamoiwvia bevr qveyanaSi pirdapiri ucxouri investiciebis klebam 

seriozuli makroekonomikuri problemebi. krizisis Semdeg, konkurencia pirdapiri ucxou-

ri investiciebis mozidvaSi kidev ufro gamwvavda; garda amisa, Tavisufali kapitalis xel-

misawvdomobam iklo imis gamo, rom ganviTarebuli kapitalis bazris mqone qveynebs didi 

valebi warmoeSvaT.
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2011 wlis 1-l kvartalSi, pirdapiri ucxouri investiciebis moculobam 174 milioni aSS 

dolari Seadgina, rac 2009 da 2010 wlis analogiur monacemebze, Sesabamisad, 1.5-jer da 

2.3-jer metia. pirdapiri ucxouri investiciebis mTliani moculobidan 67% evrokavSi-

ris qveynebze modioda da am pirdapiri ucxouri investiciebis ZiriTadi samizne mrewve-

loba da finansuri seqtori iyo (www.economy.ge). garda amisa, warmodgenili grafikebi-

dan (grafiki 16 da 17) Cans, rom pirdapiri ucxouri investiciebis wliuri maCvenebeli 

2009 wlidan moyolebuli Semcirda 658,400.6-dan 2009 wels 553,056.1-mde 2010-Si.

pirdapiri ucxouri investiciebis mozidvis mizniT, saqarTvelos mTavrobam miiRo ka-

noni Tavisufali industriuli zonebis Sesaxeb, sadac biznesebs xelsayrel biznes-kli-

mats, strategiul geografiul mdebareobas, liberalur savaWro reJims, kvalificiur 

samuSao Zalas da amave dros, gadasaxadebisagan ganTavisuflebas sTavazoben. amJamad 

sami Tavisufali industriuli zona moqmedebs _ foTSi, quTaissa da TbilisSi (www.
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grafiki 16
pirdapiri ucxouri investiciebi (2009–2011) 

www.geostat.ge 

grafiki 18
pirdapiri ucxouri investiciebi ekonomikuri 

saqtorebis mixeviT 2011 wlis 1-li kvartali 

www.geostat.ge
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pirdapiri ucxouri investiciebi ekonomikuri 

seqtorebis mixedviT (2007-2010) www.geostat.ge
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investingeorgia.org, www.mof.ge). es zonebi jer kidev investorTa mozidvis da ZiriTadad, 

mrewvelobis dargSi sawarmoebis Seqmnis procesSi arian. amitom maTi gavlena qveynis 

mSp-isa da pirdapiri ucxouri investiciebis mdgomareobaze jerjerobiT ucnobia. Cveni 

azriT, am zonebis, rogorc pirdapiri ucxouri investiciebis mozidvis saSualebis Seqm-

na araSesaferisi da naklebad efeqtiania. 

mocemuli grafikebi 17 da 18 warmogidgenT pirdapiri ucxouri investiciebis ganawile-

bas sxvadasxva seqtorebis mixedviT 2007-2010 wlebsa da 2011 wlis pirvel kvartalSi.

2009 wlis ganmavlobaSi, globaluri da adgilobrivi ekonomikuri krizisis Sedegad, yve-

la seqtorSi mkveTri kleba aRiniSna. viTareba mniSvnelovnad arc 2010 wels Secvlila. 

pirdapiri ucxouri investiciebi ZiriTadad transportisa da komunikaciebis seqtorSi, 

aseve samTomopovebiT da warmoebis seqtorebSi miedineba, xolo soflis meurneoba in-

vestorebisaTvis yvelaze nakleb mimzidvel seqtorad rCeba.

mdgomareoba identuria 2011 wlis 1-l kvartalSi, sadac pirdapiri ucxouri investicie-

bisTvis mTavar seqtorebad samTo mopoveba da warmoeba rCeba (47%), aseve mimzidvelia 

samSeneblo seqtori (23%); transporti. komunikacia ki am kvartalSi iseTi mimzidveli 

aRar aris, rogorc uwin iyo. soflis meurneobis da TevzWeris seqtorma mTliani ine-

vsticiebis mxolod 1%-is mozidva SeZlo. saWiroa am seqtoris meti popularizacia da 

pirvel rigSi, misi gaumjobeseba, rom investorebisaTvis ufro mimzidveli gaxdes.

4. samomxmareblo fasebis 
indeqsi da umuSevroba

samomxmareblo fasebis indeqsi, romliTac samomxmareblo saqonelsa da momsaxureba-

ze fasebis cvlileba izomeba, saqarTveloSi izrdeba. wels qveynis mTavari problema 

inflacia iyo. inflacia dsT-is masStabiT maRalia; 2010 wels xorblis mcire mosaval-

ma sursaTze fasebi gazarda, rac regionSi samomxmareblo fasebis indeqsis 30-50%-s 

Seadgens (www.imf.org). saqarTvelos erovnuli statistikis samsaxuris monacemebis mi-

xedviT, 2001 wlis martis bolos, wliurma inflaciam 13.9%-s miaRwia, rac bolo sami 

wlis rekorduli maCvenebelia. zrda ZiriTadad sakveb produqtebze fasebs Seexo, rac 

saqarTvelos erovnuli bankis (seb-i) mixedviT, dabali produqtiulobis da 2010 wels 

msoflioSi momxdari bunebrivi katastrofebis Sedegi iyo. am mosazrebas amyarebs Seda-

rebiT dabali inflaciis done (2.1% martSi) momsaxurebis seqtorSi, rac imas niSnavs, 
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rom inflacia moTxovnis matebas ar gamouwvevia, aramed ufro msoflio bazrebze fa-

sebis matebis Sedegia. xorbalze msoflio fasis zrdis Sedegad, saqarTveloSi fasebis 

mateba pursa da xorcis produqtebze aRiniSna, romlebic moxmarebis ZiriTad nawils 

Seadgens. mniSvnelovania aRiniSnos, rom mTliani importis 15.8%-s sakvebi produqtebi 

Seadgens. saqarTvelos ekonomikisa da mdgradi ganviTarebis saministrosgan miRebuli 

informaciis Tanaxmad, erTi tona xorblis fasi 2010 wels 238 aSS dolars Seadgenda, 

Tumca 2011 wlis pirvel kvartalSi, 52%-iani zrda dafiqsirda da erTi tona xorblis 

fasma 363 aSS dolars miaRwia. es faqti amyarebs im varauds, rom xorbalze fasis zrdam 

gavlena saqarTvelos samomxmareblo kalaTaze iqonia.

amave dros, xili da bostneulic sezonurad gaZvirda. garda amisa, ganviTarebadi qvey-

nebis umetesobis msgavsad, saqarTveloSi sakveb produqtebs samomxmareblo kalaTis 

udidesi wili (40.5%) uWiravs (grafiki 19); sursaTze inflaciis wilma mTeli inflaciis 

TiTqmis 86% Seadgina (www.nbg.ge), rac imas niSnavs, rom sursaTze fasebis zrda did 

gavlenas axdens samomxmareblo fasebis indeqsze da mZime tvirTad awveba mosaxleobas. 

gardamaval ekonomikebSi inflacia ufro didi problemaa, vinaidan moxmarebaSi sakvebis 

(grafiki 19) da sawvavis wili ufro maRalia, xolo monetaruli politikis saimedooba _ 

dabali (www.imf.org).

sezonurobis faqtorze gakeTebul varauds kidev ufro amyarebs 2011 wlis ivnisSi sakveb 

produqtebze fasebis kleba, rac ZiriTadad xilze, yurZensa da bostneulze fasebis 

SemcirebiT gamoixata. mTlianobaSi, Tviuri inflaciis maCvenebeli 4%-iT Semcirda 2011 

wlis ivnisSi. qvemoT mocemuli grafiki (grafiki 20) gviCvenebs inflaciis saSualo maCve-

nebels 2009 wlidan, kvartalebis mixedviT.

dabali inflacia aRiniSna 2009 wels, rac mimdinare ekonomikuri krizisis dros mo-

Txovnis vardniTa da Sesabamisad, momxareblebis dabali msyidvelunarianobiT SeiZleba 

aixsnas.
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grafiki 19
sakvebis wili samomxmareblo fasebis indeqsSi 

dsT-s zogierTi qveynisTvis www.imf.org
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sasaqonlo fasebis zrda sxva ganviTarebad qveynebSic aRiniSna. es wlis pirvel naxevarSi na-

vTobze gazrdili fasebiT iyo gamowveuli; rac Seexeba sakvebs, mTavari faqtori uamindobis 

gamo mosavlis kleba iyo. SiSoben, rom msoflio ekonomikuri zrdis erT-erTi Semaferxebeli 

faqtori SeiZleba navTobis miwodebaSi problemebis gamo navTobze fasebis Semdgomi zrda iyos. 

zogadad, miCneulia, rom inflacias valutis gaufasureba iwvevs, rac saqarTvelos Se-

mTxvevaSi ar momxdara. seb-s miaCnia, rom 2011 wlis 1-l kvartalSi qarTuli erovnuli 

valutis gamyareba turizmidan miRebuli Semosavlis, ucxoeTidan fuladi gzavnilebis 

da saerTaSoriso safinanso bazrebze aSS dolaris gaufasurebis Sedegad moxda (www.
nbg.ge). ZiriTadad umuSevrobis maRali donis gamo, qveynidan migraciis mzardi tenden-

cia SeiniSneba (amaze qvemoT visaubrebT), rac gzavnilebis moculobis zrdis mTavari 

mizezia. amitom, fuladi gzavnilebis moculoba im qveynebis ekonomikur mdgomareobazea 

didwilad damokidebuli, romlebidanac es gzavnilebi Semodis. Sesabamisad, globaluri 

krizisis dros fuladi gzavnilebis klebis mowmeni gavxdiT. 2011 wlis 1-l kvartalSi, 

ucxoeTidan fuladma gzavnilebma 208.9 milioni aSS dolari Seadgina, rac 15%-iani zr-

daa gasuli wlis Sesabamis periodTan SedarebiT (www.nbg.ge).

metic, arsebobs ukukavSiri inflaciasa da umuSevrobas Soris, anu, rodesac inflacia 

maRalia, umuSevroba dabalia da piriqiT. Tumca, saqarTveloSi ase ar aris. aq orive 

maCveneblis _ inflaciisac da umuSevrobisac _ zrda dafiqsirda (grafiki 21). es faqti 

SeiZleba aixsnas ucxoeTidan fuladi gzavnilebis sididiT, rac moTxovnis dones da, 

Sesabamisad, fasebs zrdis.

grafiki 20
saSualo inflaciis done saqarTveloSi % (2009-2011) 
www.geostat.ge
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rogorc warmodgenili grafikidan Cans (grafiki 21), dasaqmebulTa maCvenebeli myar 

daRmaval tendencias avlens. 2010 wlis bolo monacemebiT umuSevrobis done 16.3%-s 

Seadgens. bolo wlebSi sakmaod masStaburi Semcirebebi vixileT qveynis saxelmwifo se-

qtorebSi; SesaZloa, TanamSromelTa raodenobis Semcirebam darCenili personalisTvis 

xelfasebis gazrda gaxada SesaZlebeli.

amave dros, dasaqmebulad registrirebulTa Soris umetesoba TviTdasaqmebulia. es ka-

tegoria umetesad soflis meurneobis seqtorSia koncentrirebuli. amitom aris, rom 

samuSao adgilebis Seqmna saqarTveloSi soflis meurneobisa da sakvebi mrewvelobis 

simZlavreebis srulad gamoyenebis gareSe ver moxdeba. amitom, oficialurad dasaqme-

bulTa raodenoba kidev ufro mcirea, vidre oficialuri statistikiT naCvenebi cifri. 

es niSnavs, rom socialuri gadasaxadis gadamxdelebis raodenoba sakmaod cotaa; amitom, 

TviTdasaqmebuli samuSao Zala ver CaiTvleba imdenad stabilur Zalad, anda, ver Seqmnis 

imden Semosavals, rom qveyanaSi siRaribis donis dasaZlevad iyos sakmarisi. mokled Tu 

vityviT, formaluri dasaqmebis SesaZleblobebis nakleboba saqarTvelos ekonomikuri 

ganviTarebis seriozuli Semaferxebeli faqtoria.  

metic, saqarTvelos inflaciisa da umuSevrobis 2011 wlis maCveneblebma mezobeli 

somxeTisa da azerbaijanis Sesabamis maCveneblebs gaaswro (grafiki 22).

grafiki 21
umuSevrobis done (%) (1998-2010) 
www.geostat.ge
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amave dros, saqarTvelos inflaciisa da umuSevrobis indeqsebi regionis sxva qveynebis 

Sesabamis maCveneblebs aRemateba (grafiki 23). metic, azerbaijanSi, rogorc navTobis 

eqsportior qveyanaSi, inflaciis maRali done, mezobeli qveynebisgan gansxvavebiT, kri-

zisamdel periodSi iyo, Tumca viTareba krizisis dros da krizisis Semdeg navTobis 

fasebis matebasTan erTad radikalurad Seicvala. 

grafiki 23
dsT-s qveynebis maCveneblebi 

(www.imf.org)

grafiki 22
inflaciisa da umuSevrobis maCveneblebi (2008-2011) 

www.geostat.ge



26  .  saqarTvelos ekonomikis perspeqtiva

zemoT naCveneb grafikSi 23 wamodgenilia realuri mSp-is, fasebis indeqsebis, sabiujeto ba-

lansebis da umuSevrobis doneebis prognozebi (wliuri cvlileba, %) dsT-is qveynebisaTvis. 

grafikSi saqarTvelo dsT-is qveynad aris warmodgenili, geografiuli mdebareobisa da 

ekonomikuri struqturis msgavsebis gamo. 2011 wels, mSp-is 5.5%-iani zrda aris navaraudevi, 

rac 2010-is maCvenebelze naklebia. 2012-Si zrdis tempi kidev ufro, 4.8%-mde Semcirdeba. 

2011 wels, sfi-s 12.6%-iani zrdaa prognozirebuli, rac mniSvnelovani matebaa 2010 wlis 

7.1%-ian maCvenebelTan SedarebiT. prognozis mixedviT, es maCvenebeli 2012 wels 7.9%-mde 

Semcirdeba. inflaciis zogadi tendencia dsT-is sxva qveynebSic sakmaod mzardia. 2011 wels, 

saqarTveloSi mimdinare sabiujeto balansis zrdas -13.0%-mde varaudoben (2010 wlis -9.8%-

is Semdeg), da mxolod 1%-ian Semcirebas 2012 wels. mimdinare angariSis balansis deficiti 

dsT-is qveynebis saerTo damaxasiaTebeli niSania. dsT-is masStabiT saqarTveloSi rekordu-

lad maRalia umuSevroba, romelmac 2010 wels 16.8%-i Seadgina, 2011 wels ki mxolod 1%-

iani klebaa navaraudevi. viTareba am mxriv didad arc 2012 wels Seicvleba.  

5. sabanko seqtori
qveyanaSi danazogebis simciris problema ekonomikas imdenad damokidebuls xdis pir-

dapir ucxour investiciebze, rom viTareba Zalian arastabiluria. sabanko sistemaSi 

anabrebsa da sesxebs Soris negatiuri balansia, rac gansakuTrebiT saxifaToa, vinaidan 

saSualo sesxi saSualo anabars TiTqmis 2.5-jer aRemateba. anabrebis moculoba 2011 

wlis pirvel kvartalSi gaizarda, magram es zrda sesxis moculobis zrdasTan SedarebiT 

mokrZalebulia (www.nbg.ge). metic, anabrebi ZiriTadad moklevadiania, rac mosaxleo-

baSi arsebuli politikuri da ekonomikuri arastabilurobis, momavlis araporgnozire-

badobis gancdis amsaxvelia. amis sapiripirod, grZelvadiani dakrediteba swrafi tempiT 

gaizarda da mTeli sakredito portfelis 70.9%-i Seadgina, ZiriTadad, saerTaSori-

so kapitalis xarjze. imas, rom ndobis naklebobaa rogorc mosaxleobaSi, aseve komer-

ciul bankebSi, mTeli depozitebis 72.1%-is da mTeli kreditebis 73.2%-is dolarizacia 

adasturebs. dolarizaciis maRal maCvenebelTan erTad, sakmaod maRalia Seusrulebeli 

sesxebis wilic, romelmac 2011 wlis 1-l kvartalSi 11.8%-s miaRwia (www.nbg.ge).

gamarTulad funqcionirebadi sabanko sistema umniSvnelovanesia ekonomikuri ganviTarebis-

Tvis. samwuxarod, saqarTvelos sabanko sistema ver Camoyalibda mdgrad institutad, romel-

sac ekonomikuri zrdis uzrunvelyofa SeeZleboda. sabanko seqtori SedarebiT axali dargia 

qveyanaSi da amitomac, misi ganuviTarebloba savsebiT gasagebi movlenaa. swored amitom aris, 

rom pirdapiri ucxouri inevsticiebis mozidva qveynis ekonomikuri politikis RerZia maSin, 

rodesac Sida danazogebis da kapitalis mobilizebis alternatiuli saSualebebis gaCena ufro 

mniSvnelovania. pirdapiri ucxouri inevsticiebi Sida danazogebis deificitis Sevsebis wyarod 

unda ganixilebodes da ara ekonomikuri ganviTarebis mamoZravebel Zalad.



  saqarTvelos ekonomikis perspeqtiva  .  27 

anabrebis simciris gamo, saqarTvelos sabanko sistemas qveynis ekonomikuri ganviTare-

bisTvis sakmarisi sakredito resursebi ara aqvs. depozitebis mcire moculoba, Sesa-

Zloa, sazogadoebaSi ndobis naklebobiT iyos gamowveuli, amitom, aqtivebis dasafinan-

seblad banki ucxouri resursebis imedzea. anabrebis dazRvevis institutis SemoReba, 

rasac msoflios bevri qveyana iyenebs, depozitebis mozidvisa da mosaxleobaSi ndobis 

amaRlebis erT-erTi gzaa.

seb-is informaciis Tanaxmad. 2011 wlis 1-l kvartalSi, bankebis mxolod sakredito por-

tfelma 6,428.9 milion lars miaRwia, rac gasul welTan SedarebiT mkveTri matebaa (daa-

xloebiT 19%-iT). amave dros, kreditebis dolarizaciis wili TiTqmis 73.2%-ia. es cifri 

ki imis maCvenebelia, rom erovnuli valuta SedarebiT meryev da arasaimedo valutad 

moiazreba, mosaxleoba ar endoba lars da aSS dolari ufro prognozirebadi da saime-

do valutad miaCnia. igive SeiZleba iTqvas im bankebze, romlebic larSi denominirebul 

anabrebze ufro maRal saprocento ganakveTs sTavazoben.

warmogidgenT bankebis mier gacemul sesxebs sxvadasxva saqminobis mixedviT.

rogorc mocemuli grafikidan (grafiki 24) Cans, soflis meurneobas, romelic, rogorc 

ukve aRvniSneT, qveynis ganviTarebisaTvis umniSvnelovanesi seqtoria, mTliani kreditis 

mxolod 1%-i ergo, finansebi ki ZiriTadad iseTi seqtorebisaken miedineba, sadac samu-

Sao adgilebis Seqmnis SesaZleblobebi sakmaod SezRudulia. es gansakuTrebiT vaWrobas 

exeba, rac SeiZleba moxmarebis Semcvlelad ganvixiloT. amasobaSi ki, saqarTvelo ufro 

meti da meti saqonlis importirebas axdens, rac ucxouri kreditebiT ifareba, xolo 

ekonomikis is dargebi, romlebsac importis Canacvlebis yvelaze didi potenciali ga-

aCnia, sabanko dafinansebis gareSe rCeba, rogorc amas soflis meurneobis magaliTze 

vxedavT. migvaCnia, rom msxvili sasoflo kreditis ararsebobis mTavari mizezi miwis 

ufunqcio bazaria. sasoflo-sameurneo miwa garantiad iSviaTad gamoiyeneba da Sesaba-

misad, misi kapitalizacia ar xdeba. amrigad, uzarmazari simdidre aris gamouyenebeli.

grafiki 24
sesxebi ekonomikuri seqtoris mixedviT 06-2011 

(www.nbg.ge)
soflis meurneoba, metyeveoba, meTevzeoba
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grafiki 25
Semosavlebi gadasaxadebidan (2009-2011) 

(www.geostat.ge)

rom SevajamoT, Cven migvaCnia, rom saqarTvelos kvlav aklia ekonomikuri zrdis ad-

gilobrivi lokomotivebi, romlebsac aqvT potenciali, aiTvison sabanko kapitali da 

aseve, xeli Seuwyon danazogebis da Sesabamisad, investiciebis zrdas.

6. konsolidirebuli 
biujeti
konsolidirebuli biujetis mTliani Semosavlebi, maT Soris Semosavali da grantebi, 2011 

wlis pirvel kvartalSi 1,764.1 milion lars Seadgenda. Semosavlis ZiriTadi wyaro gadasa-

xadebia _ 1.559 milioni lari. aRsaniSnavia, rom bolo or weliwadSi sagadasaxado Semosav-

lebi mkveTrad gaizarda (grafiki 25), Tumca rogorc momdevno nawilSi visaubrebT, qveya-

naSi gadasaxadebis mniSvnelovani klebas/gauqmeba xdeba. saqarTvelos finansTa saministros 

mixedviT, es zrda gadasaxadebis ukeTesi administrirebis/Segrovebis da korufciis mkveTri 

klebis Sedegia (www.mof.ge). amave dros, es zrda, SesaZloa xelsayreli biznesgaremos Sede-

gic iyos, rac arsebuli biznesebis gafarToebis da axali biznesis dawyebis SesaZleblobas 

iZleva da, Sesabamisad, qveyanaSi meti gadasaxadis gadamxdeli Cndeba.

saqarTvelos Semosavlebis kidev erTi mniSvnelovani wyaro grantebia _ 78,2 milioni 

lari. mimdinare wlis 1-l kvartalSi mobilizebuli Semosavlebi mSp-is 34.4%-s Seadgens, 

rac gasuli wlis maCvenebelze 3.7%-iT metia. 2011 wlis 1-l kvartalSi, mTlianma sa-

biujeto xarjebma 1,231.5 milioni lari Seadgina, rac 2%-iani zrdaa gasuli wlis imave 

kvartalTan SedarebiT. mTliani xarjebi mSp-is 30.6%-ia, rac gasuli wlis imave periodis 

maCvenebelze 2.7%-iT naklebia. 2011 wlis 1-l kvartalSi, erovnuli bankis sarezervo 

fondebi 15.9%-iT Semcirda. mimdinare inflaciis moTokvis mizniT, pirvel kvartalSi 
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mkacri monetaruli politika tardeboda (www.nbg.ge). mocemuli grafiki (grafiki 26) 

gviCvenebs saxelmwifos Semosavlebsa da xarjebs Soris korelacias 2009 wlidan. zogadi 

tendencia 2009 wlidan Semosavlebis Tanmimdevruli klebas da 2009-sTan SedarebiT, xar-

jebis mcire klebas gviCvenebs. mTlianobaSi, maCveneblebSi cvlilebebi Zalze mokrZale-

bulia; saqarTvelos mTavroba mkacr fiskalur politikas atarebs, e.i. qveynis biujetSi 

Semosavlebis gadametebaa xarjebze (198 milioni lari), rac mSp-is 3.9%-s Seadgens.

warmogenili grafiki (grafiki 27), xarjebis ZiriTad mimarTulebebs gviCvenebs. radgan 

saqarTvelos mTavrobis mTavari prioriteti siRaribis daZlevaa (www.mof.ge), socialur 

daxmarebebze qveynis xarjebis udidsi wili modis. amaSi Sedis pensiebi da daxmareba eko-

nomikurad gaWirvebuli ojaxebisTvis.

amrigad, rogorc vxedavT, saqarTvelos mTavrobis prioriteti socialuri daxmarebebia. 

amave dros, TanamSromlebis kompensaciasa da saqonlisa da momsaxurebis moxmarebaze 

sabiujeto xarjebis kidev erTi msxvili wili modis. aRsaniSnavia, rom bolo wlebSi 

socialuri daxmarebebis moculoba izrdeba da amavdroulad, saerTaSoriso savalu-

to fondis rekomendacia samizne SinameurneobebisTvis daxmarebis ufro metad gazrdaa 

qveyanaSi arsebuli inflaciis maRali donis gamo (www.imf.org).

2009 wlidan qveynis valebi mudmivad izrdeba da 2011 wlis 1-l kvartalSi 7,625.7 milion 

lars miaRwia (2010 wlis Sesabamis kvartalSi vali 6,736.5 milioni lari iyo). am mTliani 

valis udidesi nawili sagareo valia _ 5,800.6 milioni lari. rogorc qvemoT mocemuli 

grafikidan Cans (grafiki 28), sagareo valis zrdis tempi Sida valis zrdis temps aRema-

teba. ekonomikuri daRmasvlis gamo, sagadasaxado baza Sesustda, biujetSi Semosavlebis 

siWarbe Semcirda da saxelmwifo sesxis saWiroeba gaizarda. samTavrobo sesxi 130 milio-

ni lariT gaizarda gasul welTan SedarebiT da 9,3 miliard lars miaRwia. aqedan, saga-

reo vali 115 milioni lariT gaizarda, xolo saSinao vali 15 milioni lariT. amrigad, 

mTliani vali mSp-is daaxloebiT 45%-s Seadgens (www.nbg.ge).
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saxelmwifo biujeti (mil.lari) (2009-2011) 
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miuxedavad imisa, rom qveynis sagareo vals sagangaSo zRvramde jer ar miuRwevia, qveyanaSi 

arsebuli sxva struqturuli problemebis gamo, rogorebicaa moxmarebis dominireba da 

susti saeqsporto potenciali, saqarTvelo SeiZleba iZulebuli gaxdes, krediti aiRos 

bevrad ufro mkacri pirobebiT, rac qveynis sagareo ekonomikur mdgomareobas gaauaresebs.

7. mTavrobis saqmianoba
momdevno ramdenime wlis ganmavlobaSi siRaribis daZleva saqarTvelos mTavrobis prio-

ritetad rCeba. amis miRweva ekonomikis ganviTarebis gzaze dayenebiT, umuSevrobis Se-

mcirebiT, infrastruqturis ganviTarebiT, maRali xarisxis ganaTlebis da xelsayreli 

biznes garemos uzrunvelyofiT unda moxdes. investorebis mosazidad, mTavrobam makro-

ekonomikuri stabiluroba unda uzrunvelyos, sabiujeto deficiti Seamciros da in-

flacia moTokos. saqarTvelos mTavrobam konstituciaSi Sesabamisi cvlilebebi Seitana 

da Tavisufal ekonomikur politikas atarebs. biznes garemos gasaumjobeseblad, gamar-

tivda sagadasaxado kanonmdebloba, gaumjobesda gadasaxadebis administrirebis xarisxi. 

amave dros, `Tavisufali vaWrobis~ politikam ucxouri vaWrobis Semdgomi gaumjobeseba 

unda moitanos. prioriteti ucxouri daxmarebis gonivrulad gamoyeneba da pirdapiri 

ucxouri investiciebis SemodinebisTvis garemos Seqmnaa iseTi infrastruqturis gan-

viTarebis meSveobiT, rogoricaa gzebi da wyalmomaragebis sistemebi, sarkinigzo pro-

eqtebi da egreT wodebuli `Ria cis politika~ (www.mof.ge). baqo-Tbilisi-jeihanis na-

vTobsadenis, baqo-Tbilisi-erzrumis gazsadenisa da yarsi-axalqalaqis sarkinigzo xazis 

mSenebloba im strategiis Semadgeneli nawilia, romliTac evropasa da azias Soris sa-

qarTvelos strategiuli mdebareobis kapitalizacia da qveynis, rogorc gazis, navTobi-

sa da sxva saqonlis satranzito derefnis mniSvnelobis gaZliereba moxdeba (www.cia.gov).
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7.1 fiskaluri da monetaruli politika

inflaciuri procesis mniSvnelovan nawils komerciuli bankebis mier gacemuli kre-

ditebis zrda warmoadgens. 2011 wlis pirvel kvartalSi, sesxebi 91,8 milioni lariT 

gaizarda da 6,428.9 milioni lari Seadgina. am faqtis gamo, seb-ma gaamkacra Tavisi kon-

troli monetarul politikaze da savaldebulo rezervis norma 15%-mde gazarda mozi-

dul ucxour valutaze. inflaciis Semdgomi kontrolis mizniT, monetaruli politikis 

komitetma saprocento ganakveTi 8%-mde awia (www.nbg.ge). am gziT, komitetma fuladi 

masis arapirdapiri SezRudva scada. vinaidan inflacias egzogenuri faqtorebi iwvevs da 

ara moTxovnis mateba, monetarul instrumentebs mxolod droebiTi efeqti eqneba. amri-

gad, saprocento ganakveTis zrda xelmisawvdomi fulis klebas iwvevs da Sesabamisad, 

moTxovnis Semcirebas, rac, Tavis mxriv, fasebs amcirebs. Tumca, am meTodma SeiZleba 

umuSevrobac gamoiwvios. garda amisa, valutis gacvlis kursis kontrolis reJimi mone-

taruli politikis SesaZleblobebs zRudavs.

biznesis stimulirebisTvis, xelisuflebam fiskaluri politika gamoiyena recesiis da-

saZlevad, anu, Seamcira gadasaxadebi. am meTods dasaqmebis, produqciis da moTxovnis 

doneebi unda gaezarda, magram 2008-2009 wlebis ekonomikurma krizisma am politikis 

Sedegebi daaknina. arsebuli 21 gadasaxadidan mxolod 6 darCa. amave dros, yvela darCe-

nili gadasaxadis ganakveTi Semcirda da 2013 wels maTi Semdgomi Semcirebaa dagegmili; 

cvlilebebi Seexeba saSemosavlo da dividendebisa da saprocento Semosavlis gadasaxa-

debs. Tumca, saSemosavlo gadasaxadis dagegmili Semcireba gadavaddeba sabiujeto Semo-

savlebis moTxovnebis dasakmayofileblad. saqarTvelos mTavroba gegmavs gadasaxadebis 

Semdgom Semcirebas mikro da mcire biznesebisTvis, magaliTad, aseTi biznesebis mogebis 

gadasaxadisgan ganTavisuflebas. korufciis Semdgomi aRmofxvris mizniT dagegmilia 

sagadasaxado inspeqtorebze auditorTa sabWos zedamxedvelobis daweseba. amrigad, mTa-

vrobis Zalisxmeva pirdapiri ucxouri investiciebis mozidvis, turizmisa da soflis 

meurneobis ganviTarebisken aris mimarTuli. biznesisTvis xelsayreli qveynis imijis 

SesanarCuneblad, saqarTvelos mTavrobam miiRo kanoni `fiskaluri pasuxismgeblobis 

Sesaxeb~, romelic gansazRvravs fiskaluri deficitis da saxelmwifo valis mkacr limi-

tebs da Sesabamisad, sagadasaxado sistemas ufro prognozirebads xdis (www.ebrd.com).  

2011 wlis ivlisSi, saqarTvelos parlamentma miiRo axali kanoni ekonomikuri Tavisu-

flebis Sesaxeb, romelic ZalaSi 2013 wlis 31 dekembridan Seva. es kanoni imis maCve-

nebelia, rom globaluri ekonomikuri krizisis dros, saqarTvelos mTavroba libera-

luri ekonomikis erTguli rCeba. kanonis mTavari principebia: mTavrobis Zalauflebis 

SezRudva, dabali sagadasaxado ganakveTebis SenarCuneba da konservatiuli makro-eko-

nomikuri politika (www.mof.ge). am axali kanonis erT-erTi umTavresi principi aris is, 

rom nebismieri axali gadasaxis SemoReba mxolod referendumis gziT aris SesaZlebeli; 

garda amisa, konsolidirebuli biujetis xarjebi ar unda aRematebodes mSp-is 30%-s, 

anu, aRmasrulebeli mTavroba xarjebSi SeizRudeba. sxva SezRudvebi konsolidirebuli 
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sabiujeto deficitis mSp-sTan korelacias (maqsimum 3%), da sajaro valis mSp-sTan ko-

relacias (maqsimum 60%) iTvaliswinebs. miCneulia, rom es parametrebi qveyanas grZel-

vadian makroekonomikur stabilurobas moutans, aseve, qveynisadmi investorebis ndobas 

gazrdis da, Sesabamisad, met pirdapir ucxour investiciebs moizidavs.

8. daskvnebi da 
rekomendaciebi

rogorc am angariSSi vnaxeT, saqarTvelo cdilobs, Seamciros umuSevrobisa da infla-

ciis maRali doneebi, romlebic produqciis Semcirebas da ekonomikuri zrdis tempis 

Senelebas iwvevs. saqarTvelos mTavroba qveyanaSi mewarmeobis gasaZlierebel reformebs 

atarebs, rac adgilobrivi da ucxouri investiciebis naklebobis gamo Sesustda. evro-

pis rekonstruqciisa da ganviTarebis bankis rekomendaciebi iTvaliswinebs konkretul 

nabijebs, romlis gadadgmac saqarTvelos mTavrobas ekonomikuri zrdis daCqarebisa da 

makroekonomikuri stabilurobis uzrunvelsayofad SeuZlia.

 

vinaidan, krizisis Semdeg, saqarTvelos erT-erTi mTavari gamowveva kerZo investiciebis 

mozidvaa, mTavrobam aqcenti im reformebze unda gaakeTos, romlebic adgilobrivi da-

nazogebis zrdas da investiciebis mozidvas (rogoric, kerZo sapensio fondis Seqmnaa) 

Seuwyobs xels. saTanado yuradReba unda mieqces soflis meurneobas, vinaidan es dargi 

warmoadgens dasaqmebis da importis Canacvlebis mTavar wyaros. Cveni rekomendacia 

iqneba, sairigacio da drenaJis sistemebis mowesrigebiT dawyeba. safinanso seqtorSi 

saWiroa Semdgomi reformebi, rogoric aris umuSevrobisa da inflaciis daZleva, grZel-

vadiani stabiluri zrdis uzrunvelsayofad. monetaruli politika fokusirebuli unda 

iyos inflaciis Semcirebaze da adgilobrivi kapitalis bazris gaRrmavebaze, rac, Tavis 

mxriv, qveynis sabanko sistemaSi dolarizaciis dones Seamcirebs. fiskaluri defici-

ti kvlav maRalia, xolo saxelmwifo vali stabilizebas saWiroebs. amitom, mTavrobam 

fokusireba saimedo fiskaluri politikis gatarebaze unda moaxdinos, raTa bazrisadmi 

ndoba aRdges.
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